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For me, an important aspect of 
quilting lies in the opportunities for 

shared work, learning, and 
achievement. The attraction of quilting 
extends to all ages, a ll walks of life. I t 

is an important activity, because it 
helps me to form friendships with 

younger people and to break out of 
the tendency to live in limited contact 

with only older people. 
— Lucy H ilty 



"!

!

E,(&-"33"'
F3-G#)34#HIA7//'

2-3*4#'
g&+'#2(+71(g+712(

"#$%&'!()'#*$+,!
"#)$-#!

RI:S(=D,7&'(=#'&&#(

.iMM(>,(l(R#/(9$71+T($4(#/&(9$7#/(

A$$,(MMN5(1$G7(#/&(/+00(4'$,(#/&(
O&00$G2/6>(g+00-(

JgU9U=(4$'("$,67*(,$7#/2i(

!"#$%&'(:[(^(\6'1(CD60#2((

;$<&,%&'(:R(^(W&+<&2(

;$(9&&#67*(4$'(E&"&,%&'-(

O$'(,$'&(674$',+#6$7("+00i(VD1T(U1G+'12(
RNQB[IQS($'(H'0&7&(WT77(RYYBS.RN-(

)6&"&,+?&'2(

.*/!"$*+'%0*!1!S::.(=-(RN#/(=#'&&#!

.iMM(>,(l(R#/(J/D'21+T($4(#/&(,$7#/(

O$'(,$'&(674$',+#6$7("+00i(F'..3$?1'/"(
R:MB:R::-(4.#3*#(0&+<&(+(,&22+*&(+71(K(
G600('&#D'7(T$D'("+00-(!'(&,+60(,&(+#(
'2G1YYMk67&%'+2?+-"$,(

W+16&2($4(#/&(W$1*&(

2#*!3$+,4!(546*!+'!'#*!7$*&*$0*(

NM#/(L()6$7&&'2(\0<1-(l(.iMM>,5(I'1(
P&17&21+T($4(#/&(,$7#/-(U7#&'(;$'#/(
1$$'(+71(#+?&(#/&(&0&<+#$'(#$(#/&(R#/(
40$$'(0$D7*&-(O$'(,$'&(674$',+#6$7("+00(
;+7"T(=6,,$72(R:IBRQR[-(

5J&"$"1'
F3-G#)34HIA7//'2-3*4#'

U<&767*(=#+'2(
.*/!"$*+'%0*(l(S::.(=-(RN#/(=#'&&#(
YiIM(>,(l(R#/(9$71+T($4(#/&(,$7#/(

!"#$%&'("%)*'("+,'-%.'/"&"01'12$0'&#3"4'
-+03'5))10'3%'12)'6%.'73%.-,'-1'12)'0-5)'
1$5)'-%.'+38-1$3%9':3#'53#)'$%;3#5-1$3%*'
83%1-81'!-%-'/11)<)##,'-1'=>=?@@AB9'

)67&(W+?&(CD60#&'2(
8*$,%,+!.*/%,6!.')4%5!1!.SM.()67&(
W+?&(A1-(l(YiIM>,5(I'1(J/D'21+T($4(#/&(
,$7#/-(O$'(,$'&(674$',+#6$7("+00()/T0062(
!G&7(R:.BI:NY($'(V&+7&##&(=D,,&'2(
RNRBSMMS(64(T$D(/+<&(ZD&2#6$72-(

9,:5,*!%&!/*;-5<*!'5!+''*,4!'#*&*!
6$5)=&>!

GIIJKJL"!AMN"JKLOJGE!
!GI!OPQ!!

"JEKG"E!(MJ"OQR5!.MJ"S!
"JEKG"ED!EQNRL5TL!

E@59$)(",'"$&(#'0+%#()'+/'#("'."-6N''
<"3#"05"6H'K*#+5"6H'I+="05"6H'
O-%@-6.H'P"56@-6.H'!-6*(H'?36$9H'-%,'
!-.F'

Q/#*&,!;$/!";<&)*>!
G$%'Q+;$%>KRS6$"%'

K#,%)';*#&$>!'8-6+9'8@6#$)'

T("',"-,9$%"'#+')@50$#'-6#$*9")'-%,'
-,)'/+6'$%*9@)$+%'$%'#("'A';#$!A,#$*'$)'
#("'U",%"),-.'/+99+;$%&'#("'Q@$9,'
0""#$%&F'

E+U*!E&V+78+,!

$+W-'+**+,!/+;/'#$+>!

G%*&8+,!1X!
LSCQROJ5JE.!!

N)-#$+--!L/!R;*+->!
?'V'BWX'Y'2'XY')$Z",'-,'$)'[XC'/+6'#("'
/$6)#'0+%#('-%,'[B\'3"6'0+%#('/+6'
)@5)"M@"%#'0+%#()F'

?'V'BWX'Y'2'AY')$Z",'-,'$)'[V\'/+6'#("'
/$6)#'0+%#('-%,'[VC'3"6'0+%#('/+6'
)@5)"M@"%#'0+%#()F'
?,)'0@)#'5"'*-0"6->6"-,.F'

K';--#Y#+/!L/!R;*+->!
?%.'$%,$=$,@-9'0-.'39-*"'-'*9-))$/$",'
M@$9#>6"9-#",'-,'$%'#("'Y]@$9#"6)^'
_2*(-%&"Y'-#'-'*+)#'+/'[\FCC'/+6'VC'
;+6,)F''<"%,'"2-*#'#"2#'/+6'-,)F'
<"%,'-6#$*9")'-%,'-,)';$#('3-.0"%#'
13-.-59"'#+'YG$%*+9%']@$9#"6)'Q@$9,Y7'
#+N'

G$%'Q+;$%>KRS6$"%'
`AX'<F'XD#('<#6""#'
G$%*+9%H'I_''`D\BC''''
T"9"3(+%"N''1ACX7'Aaa>`\A\'
8"99@9-6N'1ACX7'VCA>DAVD'
_0-$9N''G$%+56$"%b-$0F*+0'

K-&#$%&"(L#'6&##71&'
P$Gm(!"#$%&'(+0'&+1T-(J6,&('&+00T(1$&2(2&&,(#$(40T-(K(0$<&(+D#D,75(6#82(,T(
4+<$'6#&(2&+2$7-(O$$#%+00(n*'&+#(ZD60#67*(#6,&o5(ZD60#(2/$G25(4'&2/(+>>0&25('&#'&+#5(
#/&(;!(\D2(^(\D2(J'6>(+71(>D,>?672-(W&#2(7$#(4$'*&#(#/&(%&+D#64D0(2"&7&2(#/+#(
+'&(>'$<61&1(1+60T(%T(,$#/&'(7+#D'&82(>+67#%'D2/-(O+00(>'$<61&2(D2(G6#/(G$71&'4D0(
"$0$'2(#$(D2&(67(>0+7767*($D'(7&F#(ZD60#67*(>'$_&"#5('6"/(%'$G725(T&00$G25(*$0125(
'&125(+71(1&&>(>D'>0&(#$7&2-(J/&("'62>("$$0(+6'($4(#/&(,$'767*(,+?&2(,&(G+7#(#$(G$'?(G6#/(4+%'6"(
D7#60(0+#&(+#(76*/#-(J/+7?(*$$17&22(4$'(#+?&B$D#5("'$"?(>$#25(+71(+7(D71&'2#+7167*(/D2%+71m(

!"#$%"&'"()&

M3J&A<&-'I4&7G&-'

H77(p&,?&(4'$,(\0+67&5(9677&2$#+(#&002(#/&(2#$'T(+%$D#(/&'(*'+71,$#/&'5(
9+'_$'6&()&#&'2$75(G/$(G+2(+7($'>/+7(#'+67('61&'-(H77(G600(2/+'&(&F"&'>#2(4'$,(
/&'(*'+71,$#/&'j2(+D#$%6$*'+>/T(G/60&('&4&''67*(#$(#/&(%0$"?2($4(+(2>&"6+0(ZD60#(
#/+#(2/&(,+1&(67(/&'(*'+71,$#/&'j2(,&,$'T-(

=/&(G600($44&'(+("0+22($7(#/&("+#/&1'+0(G671$G(%0$"?(D267*(#/&(2&G67*(,+"/67&(
4$'(,+?67*(#/&(4$D71+#6$7($4(#/&(%0$"?-(q626#(/&'(G&%26#&(+#(GGG-"'$"D20+7&ZD60#2-"$,(

6$"$N
0*$/('
O3"7($3"'
P&A$"%&-'
J/&2&(4$0?2(/+<&(26*7&1(D>(#$(
1$7+#&(+(,676BZD60#(4$'(#/&(,$7#/($4(
=&>#&,%&'-(
V+T7&&(P$04&(
@+'$0(AT2#'$'7(
9+'"6+(h$&'7&'(
W&H77(O'$%$,((

A&,&,%&'(#$(%'67*(T$D'(1$00+'2(+71(
&F#'+("$672(#$(%DT(+(#6"?&#(4$'(#/&2&(
2>&"6+0(/+71(,+1&(6#&,2-(J/&("$2#(62(
$70T(SMr(>&'(#6"?&#-(s$D("+7(
>D'"/+2&(+2(,+7T(#6"?&#2(+2(T$D(
G62/(#$(67"'&+2&(T$D'("/+7"&2($4(
G67767*-(

M3J&A<&-'==9'QRRS'T/7##'P&1$#(-7($3"'
F)3HF)7(D' E""'U&AG&'(&7;)$"1'T7()&%-7/'F$"%3V'<8'A7;)$"&'!
O7(&HW$A&HT3#(D' 52#78'9:);.<#"=#$)>>:)?@@A)

' BC@@)'")+.)DCD@)E"))

) X>RH4&-'4&-#3"'
Y3;7($3"D' I3*()'27(&'Z"$(&%'6&()3%$#('T)*-;)'?'>[RR'K$3"&&-#'\/J%]'
^3*-'M7A&D__________________________________________________________ '

^3*-'E%%-&##D _______________________________________________________ '

^3*-'K)3"&'`D'O78($A&____________________'M$1)( ________________________ '

5A7$/'______________________________________________________________ '
C)%.'82)8D'4-,-<+)'13'EFG9'GHI$J6-$)6(E/$"3D#$#13'.>$'(2.-)#$3$K-*'(#**$*'L#$*#.IM3))&#**#)$#(D#.6+#N'

9+'T(=G67#$75(Q.MM(=G67*(@6'"0&(l(W67"$075(;U(YNS.Y(l(nRM:o(R:IB.M::(l(ZD60#&'7&k*,+60-"$,(



#!

!

!F1G)5$#'72$#$)H#E.$+)

!2427+)?@@A)
\&*67767*(@/&"?67*(\+0+7"&( ?@A@BCC?( dIS5I:I-[I(

DE"FGH!
( @/&"?67*(K7#&'&2#( [-.S(
( ;&%'+2?+(CD60#2(+71(CD60#,+?&'(A$T+0#6&2( YI-MI(
( E$7+#6$7(4$'(>'$*'+,2( :S-MM

! 2F29(!DE"FGH( IJK>A?(

HL7HE.H.!
( H1,6762#'+#6$7( :-:[(
( CD60#(=/$G(:MMN(
( ( A&"&>#6$7( I::-SS(
( ( =&#BD>( INS-M:(
( ( =6*72( .:N-IN(
( ( !#/&'(&F>&72&2( .N.-SS(
( 2F29(!HL7HE.H.( IAMCAJ>NN(
( ( ( tttttttt(
!qUAHWW(J!JHW( ndQ:R-SQo(
U7167*(@/&"?67*(H""$D7#(\+0+7"&( N3I.3:MMN( dIR5IQQ-.R(
OPQRRBST$'*$%3..$U#/&#3/$/6$K#$23&&'#)$/6$RVVWN$
@D''&7#(@E(<+0D&i( d:M5.QM-RQ(
( G13/-&#)$XVMRYMVQB(Z#[/$13/-&3/'6($)3/#$XV\RY\RVVWN
( tttttttt(
J!JHW(H==UJ=( N3I.3:MMN( dSR5SNQ-YI(

*+,-)#./&0%)..)/1&:MM[B:MMQ(WCX(J'&+2D'&'(
(

C7$-'F$""&-#'
@$7*'+#D0+#6$72(#$(#/&(G677&'2(G/$(G$7(#/&(
WCX(+G+'12(+#(#/&(W+7"+2#&'(@$D7#T(+71(
;&%'+2?+(=#+#&(O+6'2-(

@/'62(J+T0$'5(:#*/$'($=6-(/J(

WT77(E&=/$75((:#*/$=6(/#1+6&3&J$,-'./(

h+T(J/$,>2$75((:#*/$%'&*/$,-'./(

VD1T(P$$1G$'#/5(:#*/$Z6(MI-(2/'6(3.$,-'./(

U0+67&(s+#&25(%6-()#&E*$053&)(

@/'62(+71(WT77(G&'&(>'&2&7#(+71(2/$G&1(#/&6'(G67767*(ZD60#2(+#(#/&(
=&>#&,%&'(,&&#67*-((

@+'$0T7(X+'7&'(G$7(!"#$=6(('#$?/&6+#$@#16&'3.$053&)(2>$72$'&1(
%T(J/&(\+2?&#(@+2&2-((@+'$0T7(G+2(>'&2&7#(+71(2/$G&1(/&'(ZD60#-(

(

0*$/('M&<-7#G7'QRRa(

J/&(;&%'+2?+(=#+#&(CD60#(,&&#67*(G600(%&(67(W67"$07(
VD0T(:IB:Y5(:MMQ-(((P&(+'&(2#600(0$$?67*(4$'(+(4&G("$,,6##&&(
,&,%&'2(4$'(#/&(4$00$G67*(_$%2i((J'&+2D'&'5(<&71$'(
,+005(>D%06"6#T5(>/$#$*'+>/&'5(+71(4'6&712/6>(&F"/+7*&-(
)0&+2&("$7#+"#(D2(64(T$D(+'&(67#&'&2#&1-(

(

@$B"/+6'25(W&(H77(O'$%$,(RNIB[.:Q(
+71(@+'$0(\'+710(R:MBQQ.[(

n@+'$0o(1+62T%D*2&G2kT+/$$-"$,(

6'(+')6.&/7)?@@A)
=#+'#(#/67?67*(+%$D#(#/$2&("$7#'6%D#6$72(T$D(
"+7(>D'"/+2&(#/62(4+00(+71(%'67*(#/&,(#$(#/&(
D>"$,67*(WCX(,&&#67*2-(O*!#+0*!+!P%6!
P5Q!'5!-5;;*-'!'#*&*!%'*<&!+'!'#*!;5/*$!
;*0*;!5R!'#*!&5)'#!*,'$+,-*!&'+%$/+:!'5!
S*+$';+,4!S+;;>!(

;#&#$3&#$/"#$*-99#*/#)$'/#1*$+#&$16(/"B(

F-'5P*$T!)$"?&#("+0&71+'2(4$'(#/&(7&G(T&+'5(/+71(0$#6$725(
/+71(2+76#6`&'25(&#"-(

E50*<P*$T!=+7#+(=$"?23=+"?2(+71(0$#2($4(1$00+'2(4$'(<$#67*(
>0D2(+7T(2#$"?67*(2#D44&'2-(

H7T(6#&,("+7(%&(%'$D*/#(#$(+(,&&#67*-(@/&"?($D#(2&+2$7B&71(
2+0&25(#/'64#(2#$'&(+71(*+'+*&(2+0&2-(A&,&,%&'(G/&7(%'67*67*(
D2&1(6#&,25(#/&T(7&&1(#$(%&(67(b*&7#0T(D2&1c("$716#6$7-(g+71(
,+1&(6#&,2(2D"/(+2(/+#2(+71(2"+'<&2(+'&(*'&+#(2#$"?67*(
2#D44&'2-( <.6&'3$?1'/"$3()$?3()J$<&-(/6&3)$

H#"#"=#$:)-#)-%33)'&&#E+)+,#7#)%+#"7)

+,$.24,.2+)+,#)$#7+).I)+,%7)9#'$J)
@$,%23%'D2/&2( @$0$'67*(%$$?23"'+T$72(
W6>(X0$223@/+>(=#6"?2( P$'1(%$$?25("'$22G$'125(&#"(
9+?&BD>( =,+00(*+,&25(>D``0&2(
;+60()$062/( =#$'T(%$$?2(
J$$#/%'D2/&2( =,+00(2#D44&1(+76,+02(
=,+00(#$$#/>+2#&( g+6'(6#&,2(
=,+00(h0&&7&F(>+"?&#2( )$7T(#+60(/$01&'25(&#"-(
V$D'7+025(7$#&(>+125(>&72( V&G&0'T(6#&,2(
;$#&(@+'12( =,+00(>+"?2($4(*D,($'("+71T(
@/'62#,+2($'7+,&7#2(

HQ#%P%'&!+,4!H0*,'&!
.*='*<P*$!BNM!.MiMM(+,(#$(.iMM(>,-(g+712($7(1&,$72#'+#6$72($4(
2#6#"/&2(4$'("'&+#67*(>$_+*6(+71(G'+>>67*-!

7$*&*,'!'#$5)6#!E50*<P*$!AKM()$_+*6i(()+#"/G$'?(+71(CD60#2(4'$,(
h$'&+(&F/6%6#-((!

7$*&*,'!'#$5)6#!E50*<P*$!JM(@'+4#67*(+(\&##&'()0+7&#(&F/6%6#6$7(
&F/6%6#-((J/62(&F/6%6#(67"0D1&2(..("$7#&,>$'+'T(ZD60#2(#/+#(+'&(
467+062#2(67(#/&(9$D7#+67(962#(+71(KC=@("$7#&2#-((W67"$075(;&%'+2?+(
ZD60#&'5(=/&00T(\D'*&(62($7&($4(#/&(I(467+062#2(G/$('&"&6<&1(d.MMM-((!

.+')$4+:M!E50*<P*$!A5(.M(+,(#$(.(>,((CD60#(K1&7#646"+#6$7(E+T(5(
'&2&'<+#6$7(7&&1&15("+00(R[:BYSRQ5(dS(>&'(ZD60#-(!

U5;),'**$&!+$*!&'%;;!,**4*4!R5$!'#*!G+$:!"+<=P*;;!3#5$<;*:!
V*+4%,6!V55<5(JD&21+T(#/'$D*/(J/D'21+T5(.M(B.5($'(.BR(
2/64#2-((@$7#+"#(V+7&#()'6"&(_>'6"&SkD70-&1D($'(R[:B[MR.-!

H(#'+6767*(2&226$7(4$'(7&G(<$0D7#&&'2(G600(%&(/&01(2$$7-!
WCX(^(KC=@L9(W6+62$75(W$62(P602$7!



$!

!

K%(2+#7).I)+,#)F%(&.3()12%3+#$7)G2%38)L)6#E+#"=#$)A:)?@@A)
T3//&1&'b$&V'I&J&"()NO78'E%J&"($#('T)*-;)'c'Y$";3/"9'M&<-7#G7!

)'&261&7#(9+'#/+(W+7&("+00&1(,&&#67*(#$(
$'1&'(+71(G&0"$,&1(&<&'T$7&-(

q6"&()'&261&7#(9&T0$76&(="/+#`(67#'$1D"&1(
2>&+?&'(9+'T(=D&(=D6#-((9+'T(=D&(161(+(
#'D7?(2/$G(G6#/(,+7T($4(/&'(G$71&'4D0(
ZD60#2-((9+'T(=D&(+02$("$7<&T&1(#/+7?2(
4'$,(VD1T(P$$1G$'#/(4$'(/&'('6%%$7(4$'(
\&2#(;$7B4D7"#6$7+0(CD60#(+#(#/&(2#+#&(4+6'-(

9+'#/+(#/+7?&1(9+'T(=D&(4$'(+(G$71&'4D0(
>'$*'+,-((

G%,)'*&!
J/&(,67D#&2($4(#/&(9+T(:MMN(,&&#67*(G&'&(
67(#/&(=&>#-()0+67()'67#-((J/&(,67D#&2(2#+71(
+>>'$<&1(+2(>'67#&1-((

2$*+&)$*$W&!V*=5$'!
J'&+2D'&'82('&>$'#(G+2(67(#/&(=&>#&,%&'(
)0+67()'67#-(J/&(J'&+2D'&'82(A&>$'#(G+2(
'&,+71&1(4$'(+D16#-(

S+==:!8%$'#4+:!
9+'#/+(+77$D7"&1(#/+#(#$1+T(62(9+'T(
X/$',0&T82(NQ#/(%6'#/1+Tm((VD1T(W+7&(0&1(#/&(
*'$D>(+2(G&(2+7*(/+>>T(%6'#/1+T(#$($7&($4(
$D'(4$D7167*(,$#/&'2-(

X+%$!O%,,*$&!
9+'#/+('&+1(#/&(062#($4(ZD60#&'2(G/$(G$7(+(
"$D7#'T($'(2#+#&(4+6'('6%%$7(*6<&7(%T(WCX-((
J/&T(+'&i(@/'62(J+T0$'5(\&2#(67(@$D7#Te((
WT77(E&=/$75((\&2#(@$7#&,>$'+'T(CD60#e(
h+T(J/$,>2$75((\&2#(O6'2#(CD60#e((VD1T(
P$$1G$'#/5(\&2#(;$7B4D7"#6$7+0(CD60#e((+715(
U0+67&(s+#&25(O$D71&'82(HG+'1-((@/'62(+71(
WT77(G&'&(>'&2&7#(+71(2/$G&1(#/&6'(
G67767*(ZD60#2-(((

@+'$0T7(X+'7&'(G$7(J/&(@$776&(=#'$>&(
9&,$'6+0(HG+'1(2>$72$'&1(%T(J/&(\+2?&#(
@+2&2-((@+'$0T7(G+2(>'&2&7#(+71(2/$G&1(
/&'(ZD60#-(

9,,5),-*<*,'&!^(=/&60+(X'&&75(
)'&261&7#B&0&"#(

!D'(#/$D*/#2(+'&(G6#/(=/+'0&&(X'&&7(G/$2&(
/D2%+71(>+22&1(+G+T-(

P&('&"&6<&1(#/+7?(T$D(7$#&2(4'$,(#/&(
4$00$G67*(+71(#/&T(+'&($7(#/&(%D00&#67(%$+'1(
#+%0&i((

l(4$'(#/&(E62"$<&'(;&%'+2?+(>'&2&7#+#6$7(+#(
P+<&'0T(U0&,&7#+'T(="/$$0((

l(4$'(@D110&(CD60#2(4'$,(@/601'&782(g&'6#+*&(
@/601'&782(g$,&(+71(4'$,(4+,606&2(G/$(
'&"&6<&1(#/&,(+#(0$"+0(/$2>6#+02-(

J/+7?2(#$(+00(:I:(>&$>0&(G/$(/&0>&1(G6#/(
#/&(;&%'+2?+(=#+#&(O+6'(CD60#(E62>0+Tm!!
.5M.:(<$0D7#&&'(/$D'2($4("/&"?67*(675(
/+7*67*5(G/6#&(*0$<67*5(+71(#+?&(1$G7-(

J/&(CD60#(+71(;&&10&G$'?(=/$G(+#(#/&(
O'&,$7#(@6#T(HD16#$'6D,5(!"#-(.[B.N-((H(
40T&'(62($7(#/&(%D00&#67(%$+'1-(

J/&(E62"$<&'(;&%'+2?+(G$'?2/$>3
$'6&7#+#6$7(G600(%&(/&01(#/62(P&17&21+T5(
=&>#&,%&'(.M#/5(.BI>,(+#(YYM.(=-([M#/(=#-((
9$'&("0+22'$$,(<$0D7#&&'2(+'&(7&&1&1-((
=&&(#/&(#+%0&(4$'(674$-(

O+00(A&#'&+#(62(4D00(+71(+(G+6#67*(062#(/+2(
%&&7(2#+'#&1-((K4(T$D(2&7#(T$D'('&*62#'+#6$7(
HD*D2#(::71(($'(0+#&'5(T$D(+'&($7(#/&(G+6#67*(
062#-((s$D(G600(%&("$7#+"#&1(%T(@671T(P&T&'2(
64(+7($>&767*(/+2(%&"$,&(+<+60+%0&-((K4(
#/&'&(+'&(7$($>&767*25(T$D'("/&"?(G600(%&(
'&#D'7&1(#$(T$D-(((

=&>#&,%&'()0+67()'67#(1&+1067&(62(
P&17&21+T5(=&>#&,%&'(.M#/-(

9$'&(g$01&'2(+71(O$01&'2(+'&(7&&1&1-((H(
"06>%$+'1(62(%&67*(>+22&1(#$(26*7(D>(#$(/&0>-((
K4(T$D(/+<&(ZD&2#6$725($'(#/&("06>(%$+'1(
1$&278#('&+"/(T$D5(0$$?(4$'(V+76"&(h6'"/$44(
$'(A$2&(h+2#0($7(#/&(G&2#(261&($4(#/&('$$,-(

)0&+2&('&,&,%&'(#$(>6"?(D>(T$D'(
,&,%&'2/6>(%$$?(67(#/&(4$T&'(#/62(&<&767*-(

J/+7?2(#$(#/&(X'&&#&'2!+71(#/&!g$01&'2(+71(
O$01&'2(#$76*/#-(

!D'(7&G(,&,%&'2(#/62(T&+'(+'&(G&+'67*(
2>&"6+0('&15(G/6#&5(+71(%0D&(7+,&#+*2-((K4(
T$D(_$67&1(0+2#(2>'67*(4$'(#/62(T&+'5(T$D'(
7+,&#+*2("+7(%&(>6"?&1(D>(67(#/&(4$T&'(+#(
#/&(;&G(9&,%&'(#+%0&-((P600(#/62(T&+'82(7&G(
,&,%&'2(>0&+2&(2#+71(D>u((W&#82(+00(
G&0"$,&(#/&,m((P&(/+1(&6*/#(>&$>0&(_$67(
#/&(*D601(#/62(&<&767*-(

P&(/+1(4$D'(<626#$'2(#$76*/#-(()0&+2&(2#+71(
D>(+71(%&('&"$*76`&1-(

!D'(>+2#(T&+'82(7&G(,&,%&'2(+71(I(WCX(
,&,%&'2(/+<&(,+1&(ZD60#2(4$'(+(g+%6#+#(4$'(
gD,+76#T(ZD60#('+440&-((J6"?&#2(+'&(+<+60+%0&(
#$76*/#-((J/&(1'+G67*(62(!"#$%&'(S#/-(

!D'(A&2$D'"&(A$$,(62(%&67*(,$<&1(4'$,(
O6'2#(]76#&1(9&#/$162#(@/D'"/(#$(#/62(
%D60167*5(J/&(@$00&*&(q6&G(=&<&7#/BE+T(
H1<&7#62#(@/D'"/-((@+#/6&(9600&'(+71(VD1T(
W+7&(G600("/+6'(#/62(,$<&-((P&(1$(7&&1(
<$0D7#&&'2(#$(>+"?(#/&('$$,5(2D>&'<62&(#/&(
/6'&1(,$<&'25(D7>+"?5(+71(+''+7*&(#/&(7&G(
2>+"&-((P&(1$(/+<&(+(26*7(D>(2/&&#($7(#/&(
#+%0&(D>(4'$7#-(

P&(/+<&($7&(0$2#(+71(4$D71-((J/&'&(62(+(
%+*($4(4+%'6"(4$'(H'0&7&(WT77-(

Y)%;'!E*P$+&Z+!BCCJ(^(@+'$0(\'+710(
W&(H77(O'$%$,(62(+("$B"/+6'(G6#/(@+'$0-((

J/&T(2#600(7&&1(+(4&G("$,,6##&&(,&,%&'2(
4$'(#/&(4$00$G67*(_$%2i((#'&+2D'&'5(<&71$'(
,+005(>D%06"6#T5(>/$#$*'+>/&'5(+71(4'6&712/6>(
&F"/+7*&-(()0&+2&("$7#+"#(#/&,(64(T$D(+'&(
67#&'&2#&1-(

"5<<%''**!V*=5$'&!
Y)%;'!&#5/!$*=5$'(^(U06`+%&#/(=#&'72!
U06`+%&#/(#/+7?&1(/&'(@$,>+22(@$,,6##&&i(
A$F+77(!8g+'&5(h+#/6(h677+,+75(=+71T(
H71&'2$75(+71(VD1T(W+7&-((=/&(+2?&1(#/&,(
#$(2#+71-((=/&(+2?&1((#/&(@$,,6##&&(@/+6'2(
#$(2#+71-((H71(2/&(+2?&1(#/&(,+7T(
q$0D7#&&'2(G/$(G$'?&1(+#(#/&(2/$G(#$(
2#+71-((J/&7(2/&(+2?&1(D2(+00(#$(*6<&(&+"/(
$#/&'(+('$D71($4(+>>0+D2&(+71(#/+7?2-(

U06`+%&#/(2#600(/+1(#G$(0$2#(+71(4$D71(
6#&,2-((n=D7*0+22&2(+71("+'(?&To((=/&(+02$(

+77$D7"&1(#/+#(=/$G(\$$?2(+'&(+<+60+%0&(
#$(%&(>6"?&1(D>(+4#&'(#/&(,&&#67*-((W67(
X$G67B!8\'6&7(#$$?(>6"#D'&2($4(&<&'T(ZD60#(67(
#/&(2/$G-((J/&T(+'&($7(+(@E(#/+#(G600(*$(
67#$($D'(+'"/6<&2-(

U06`+%&#/(/+2($70T('&"&6<&1(4$D'("$,,6##&&(
'&>$'#2-((P&(/+1(+%$D#(:S("$,,6##&&2-((
\'67*(#/&,(#$(/&'(+#(#/&(7&F#(*D601(,&&#67*5(
&,+60(#/&,(#$(/&'5(1'$>(#/&,(%T(/&'(/$D2&5(
$'(1'$>(#/&,(67(#/&(,+60(67(#/&(7&F#(,$7#/(
$'(2$-(

U06`+%&#/(2/$G&1(#G$($4(#/&(@D110&(CD60#2(
,+1&(%T(#/&(2#D1&7#2(67(#/&(s$D7*(H'#62#2(
)'$_&"#-(

=/&(*+<&(+(O67+7"6+0(A&>$'#-((=$,&(67"$,&(
4'$,(#/&(*'+7#2(G600(2#600("$,&(67(+4#&'(G&(460&(
#/&(7&"&22+'T('&>$'#2-((J/+#(G600(%&(+%$D#(
d.:MM-(

H2($4(7$Gi(
K7"$,&( dIM5(M[I-IN(
UF>&72&2( d.S5IMM-:[(
;&#(K7"$,&( d.R[[I-..(
( >0D2(#/&(d.:MM(2#600(#$("$,&-(

K#(+>>&+'2($D'(7&#(67"$,&(G600(%&(+'$D71(
d.Y5MMM-(

H('&+00T(26*7646"+7#(46*D'&(67(#/62(7&#(67"$,&(
62(4'$,(#/&(06<&(+71(260&7#(+D"#6$72(G/6"/(
%'$D*/#(67(dQ5.:I-QY--(H(%6*(#/+7?(T$D(*$&2(
#$(=+71T(H71&'2$75()+#(h67*5(q6"?T(
=?D$1+25(+71(E$77+(=<$%$1+-((

J/&(%$##$,(067&(62i((G&(161('&+00T(G&00-(
"#+;;*,6*![)%;'(^(\&"?T(g+T7&25(h+'+0&7&(
=,6#/5(+71(h+#&(W+D"$,&'(

!D'("/+00&7*&(62(%+2&1($7(+(#/&,&($4(
/$,&-((K4(T$D(G$D01(06?&(#$(>+'#6"6>+#&5(T$D(
2/$D01(>6"?(D>(+("+'1(+71(26*7(D>($<&'(+#(
#/&(#+%0&-(\&"?T('&+1(+71(&F>0+67&1(#/&(
'D0&2-((J/&('D0&2(G600(%&(>'67#&1(67()0+67(
)'67#-((K4(T$D(/+<&(+7T(ZD&2#6$725("$7#+"#(
\&"?T5(h+'+0&7&5($'(h+#&-(

EF!8)&!8)&!2$%=(^(\&"?T(g+T7&25(
h+'+0&7&(=,6#/5(+71(h+#&(W+D"$,&'(

J/&(;!(\D2(\D2(J'6>(G600(%&($7(=+#D'1+T5(
;$<&,%&'(.2#-((\D2(>+22&2(G600(%&(d.(#/62(
T&+'-((J/&T(G600(%&(+<+60+%0&(4$'(>D'"/+2&(+#(
#/&(!"#$%&'(,&&#67*-((H4#&'(#/+#5(#/&T(,+T(
%&(>D'"/+2&1(+#(+7T($4(#/&(>+'#6"6>+#67*(
2/$>2i(\&'767+(=&G67*(=#D16$5(@+06"$(
g$D2&5(=&G(@'&+#6<&5(J/&(CD60#&1(h6##T5(+71(
J/&(@$2,6"(@$G-((P&8'&(G$'?67*($7($7&(
,$'&(61&+-((9$'&(1&#+602(G600(%&(2/+'&1(+#(
#/&(!"#$%&'(WCX(,&&#67*-(

\+#55!(%&'(^(h+#&(W+D"$,&'(
h+#&(162"D22&1(#/&(s+/$$(W62#(+71(/$G(6#(62(
D2&1-((9$'&(674$',+#6$7(+%$D#(#/&(s+/$$(
W62#(G600(%&(67(#/&(7&F#()0+67()'67#-(

DY."G!(%+%&5,(^(W$62(P602$7(
J/&("D''&7#(&F/6%6#5(h$'&+7()$_+*65(62(D>(
D7#60(;$<&,%&'(.S#/-((J/&T(+'&(G$71&'4D05(
"$0$'4D05(672>6'+#6$7+0(>6&"&2-(

H02$5(@'+4#67*(+(\&##&'()0+7&#5(+(*'$D>($4(..(

!"#$%&$'()*#$*+,-(*./*



%!

!

"$7#&,>$'+'T(ZD60#2(4'$,(#/&("$7#&2#(
2>$72$'&1(%T(9$D7#+67(962#(+71(KC=@95(
D267*(#/&(7&G(>'$1D"#(G/6"/(62("'&+#&1(4'$,(
"$'7(46%&'2(#/+#(+'&(>'$"&22&1(67(\0+6'5(
;&%'+2?+-((!7&($4(#/&(#/'&&(+G+'1(G677&'2(
62(=/&00T(\D'*&(4'$,(W67"$075(;&%'+2?+-(((

X$%*,4&#%=!P;5-Z&(^(E$77+(P&0#&(+71((
H76#+(E$<&'(
J/62(T&+'(6#(62(6,>$'#+7#(#$("/&"?(T$D'(
2&+,2(+71(%&(<&'T(+""D'+#&-((P&(/+<&(
1&"61&1(#$(1$(4&G&'(>'$_&"#2-(P&(G600(+00$G(
T$D(#G$(,$7#/2(#$(,+?&(%0$"?2(+71(#D'7(
#/&,(67(2$(/$>&4D00T(#/&'&(G600(%&(,$'&($4(+(
?671(#$(*6<&(+G+T-((P&(G600(%&(+#(#/&(
1&26*7+#&1(#+%0&(+#(&+"/(,&&#67*(G6#/(
/+71$D#2(+71(G600(/+<&(2+,>0&2(,+1&(D>(
+71($7(+(162>0+T(%$+'1-(

G%,%!$+RR;*(^(E+7+(H##&%&''T(+71(=/+'$7(
967&+'(
H(G+00/+7*67*(1$7+#&1(%T(W+E$77+(
)+7?$?&(G+2(G$7(%T(E$77+(=<$%$1+-((H(
G+00/+7*67*(1$7+#&1(%T((9+'T(h$'#&(G+2(
G$7(%T(U006&(@/+,%&'2-((H(2&#($4(#G$(%$$?2(
1$7+#&1(%T(9&T0$76&(="/+#`(G+2(G$7(%T(
AD%T(V$/72$7-((H(2&#($4(#/'&&(%$$?2(
1$7+#&1(%T(h+#/T(V+"$%2$7(G+2(G$7(%T(
9+'T(g601-(

V+T7&&(P$04&5(@+'$0(AT2#'$,5(+71(W&(H77(
O'$%$,(2#600(7&&1(#$(#D'7(67(#/&6'(1$7+#6$72(
4$'(7&F#(,$7#/-((9+'"6+(h$&'7&'(/+2(+0'&+1T(
#D'7&1(67(/&'(1$7+#6$7-(

],R%,%&#*4!8)&%,*&&@!"5,'%,)%,6!
8)&%,*&&!
J/&'&(G+2(7$(D746762/&1(%D267&22(#$(
162"D22-(

E*/!8)&%,*&&!
]=-5<%,6!7$56$+<&!+,4!";+&&*&!
9&T0$76&(+77$D7"&1(#/&(!"#$%&'(>'$*'+,i((
V&7764&'(h&0#7&'(G600(%&("$,67*(4'$,(\&##&'(
g$,&2(+71(X+'1&7(H,&'6"+7()+#"/G$'?(#$(
1$(+(#'D7?(2/$G-(

9+'T(+77$D7"&1($7(#/&("0+22('&*62#'+#6$7(6#(
2+T2(#$(2&71(67(+7(=H=U-((J/62(62($70T(
7&"&22+'T(64(T$D(1$(7$#(/+<&(&,+60-(

J/&(;$<&,%&'(2>&+?&'(G600(%&(H77&(p&,?&(
4'$,(\0+67&5(9677&2$#+-(=/&(G600(%&(#&0067*(
#/&(2#$'T($4(/&'(*'+71,$#/&'5(+7($'>/+7(
#'+67('61&'5(+71(G600(2/$G(ZD60#2-((J/&(
G$'?2/$>(G600(%&($7(JD&21+T(,$'767*-((=/&(
G600(%&(1&,$72#'+#67*(/$G(#$(,+?&(+(
"+#/&1'+0(G671$G(ZD60#(D267*(+(2&G67*(
,+"/67&(4$'(#/&(%+2&-((J/&("0+22(62($70T(I(
/$D'2(2$(#/&(>'6"&(/+2(%&&7("/+7*&1(#$(
dIM-((K4(T$D(/+<&(+0'&+1T(2&7#(67(T$D'(
'&*62#'+#6$75(G&(G600(#+?&("+'&($4(#/&(>'6"&(
1644&'&7"&-(

J/&(,&&#67*(G+2(+1_$D'7&1(#$(=/$G(+71(
J&00-(

967D#&2(2D%,6##&1(%T(h+#&(W+D"$,&'(
WCX(=&"'&#+'T(

(

(

E((&"($3"'
M&V'Y02'6&A<&-#'
K4(T$D(/+<&(7$#(+0'&+1T(1$7&(2$5(>0&+2&i(

l( A&#D'7(#/&("$,>0&#&1(7&G(,&,%&'(
ZD&2#6$77+6'&(+#(#/&(7&F#(*D601(,&&#67*-((

l( )6"?(D>(T$D'(7&G(,&,%&'(7+,&(#+*(+#(
#/&(7&F#(*D601(,&&#67*-((J/&(7+,&(#+*2(
+'&(*6<&7(#$(#/$2&(G/$(/+<&("$,>0&#&1(
#/&(ZD&2#6$77+6'&-(((

J/&'&(G600(%&(+(7&G(,&,%&'($'6&7#+#6$7($7(
.+')$4+:M!F-'5P*$!A?'#M!AT^C!=><>M!+#(#/&(
\&'767+(=&G67*(=#D16$-(((

V$H77(W&D7*(
E$77+(@/'62#&72&7(

;&G(9&,%&'(@$,,6##&&(
(
(

!"#$%#&'('#)*+(,*(%-*(.$*/+"0*+1(
+*&+*(23(.*/4*(/&5(627(23(40*/%#&'8(

#%(.0*+*0)*+(,7(+/&#%79(
:(-2.*(%2($#)*($2&'(*&2"'-(%2(
"+*(".(,7(42$$*4%#2&(23(3/;0#4+9(

<(=/&57(>4?*2&(

!"#$%&$'()*01#2*+,-(*3/*

K/7$"'K-$"('
<8'5A7$/'
P&(/+<&(&2#+%062/&1(
+(s+/$$(X'$D>(7+,&1(
W67"$07CD60#&'2XD601-((P&8'&(#'T67*(#$(,+?&(
6#(&+26&'(4$'()0+67()'67#(+71($#/&'(6,>$'#+7#(
,&22+*&2(#$(%&(2&7#($D#(#$(WCX(,&,%&'2-(((

U+"/(>&'2$7(26*7&1(D>(#$('&"&6<&()0+67(
)'67#(%T(&,+60(G600('&"&6<&(+7(&,+60(4'$,(
)0+67)'67#kW67"$07CD60#&'2XD601-$'*((

K#(G600(/+<&(+(067?(#$("06"?($7(#/+#(#+?&2(T$D(
2#'+6*/#(#$(#/&(WCX(G&%(26#&(;&G20&##&'(
>+*&-((s$D(2&0&"#(#/&(7&G20&##&'(T$D(G+7#(
#$(>'67#-((@06"?($7(#/&(067?-((K#(0$+12($7(
H1$%&(A&+1&'-(s$D("+7('&+1($'(>'67#(6#-(((

KO(s!](EKE(;!J(AU@UKqU(s!]A()WHK;(
)AK;J(qKH(JgK=(U9HKW(9UJg!E5(
)WUH=U(U9HKW(hHJU(+#(
?+#&ZD60#kT+/$$-"$,(H;E(WUJ(gUA(
h;!P-(

,"#!"%#-.%#%-'#

('/)0#&1%%"!#

P&(D2&(#/&(WCX(s+/$$(W62#(+2(+(#$$0(#$(
1&06<&'(,+22(&,+602(#$(#/&(*D601(,&,%&'2-((
H7(&F+,>0&(G$D01(%&(#/&(&,+60(#$(*$(
1$G70$+1($'('&+1(#/&()0+67()'67#-((!'(#/&(
&,+60('&,671&'(#/&(G&&?(%&4$'&(*D601-(

K4(T$D(+'&(+0'&+1T('&"&6<67*(#/&(&,+6025(T$D(
+'&(26*7&1(D>-((=6#(%+"?(+71('&0+F-((K4(T$D(
26*7(D>(4$'(#/62(+#(+(4D#D'&(#6,&5(T$D(2/$D01(
'&"&6<&(+7(&,+60(#&0067*(T$D(#/+#(T$D(/+<&(
%&&7(+11&1(#$(#/&(s+/$$(*'$D>-((KO(T$D(
"/+7*&(T$D'(&,+605(T$D(,D2#("$7#+"#(h+#&(
n?+#&ZD60#kT+/$$-"$,o(2$(T$D'(&,+60(
+11'&22(62("/+7*&1($7(#/&(062#-(

P&(/+<&(&F>&'6&7"&1(+(4&G(>'$%0&,2(67(
#/&(>+2#-((O6'2#5(64(#/&(&,+60(/+2(+7(
+77$D7"&,&7#(+71(T$D(G+7#(#$("$7#+"#(
#/+#(>&'2$75(E!(;!J(/6#(#/&('&>0T(%D##$7-((
@D#(+71(>+2#&($'(#T>&(#/+#(>&'2$782(&,+60(
+11'&22(67#$(+(7&G(&,+60(4$',-((!#/&'G62&5(
64(T$D(_D2#(/6#('&>0T5(T$D'(&,+60(*$&2(#$(#/&(
WCX(&,+60(nG/6"/(62(7&<&'("/&"?&1o(+71(6#(
*$&2(67#$(h+#&82(67%$F-((K#(1$&2(7$#(*$(#$(
#/&(>&'2$7(T$D(G+7#&1(#$("$7#+"#-(

!7&(,$'&(#/67*-((U,+602(#/+#("$,&(4'$,(
#/&(s+/$$(062#(G600(7$#(%&(>&'2$7+0(&,+602-((
J/&(&,+602(G600("$7#+67(*&7&'+0(
+77$D7"&,&7#2(4$'(#/&(*D601-((H7(&F+,>0&(
G$D01(%&(#/&('&,671&'(#/62(2D,,&'(+%$D#(
>+T67*(1D&2-((9T(67%$F(+71(G+2(2#D44&1(
+71($<&'40$G67*(G6#/(&,+602(G+7#67*(#$(
2+T67*(#/67*2(06?&(bK(>+615(T$D(7&&1(#$(
1$D%0&("/&"?(T$D'('&"$'12c-((9+'T82(%$F(
G+2(4D00(#$$-((H71(#/&(WCX(&,+60(%$F(G+2(
4D00-((J/62(G+2(7$#(+(*$$1(#/67*-(

A+62&(T$D'('6*/#(/+71-((A&>&+#(+4#&'(,&5!D!
=$5<%&*!D!/%;;!,5'!#%'!'#*!$*=;:!
P)''5,>!

E*()3-'
+&""$,&-'
T)$7J&-$"$'
;3A$"1'(3'
Y$";3/"'
V&7764&'(@/6+<&'676(G600(
%&(67(W67"$07($7(.),4+:M!F-'5P*$!AJ-((=/&(
62(#/&(+D#/$'($4(J/&(CD60#&'j2(H>>'&7#6"&(
+71($#/&'(fU0,(@'&&?(CD60#2f(7$<&02-((g&'(
7&G&2#(%$$?5(J/&(CD60#&'j2(h6#"/&7i(+71(
U0,(@'&&?(CD60#2(;$<&0(G6#/(A&"6>&2(G600(
"$,&($D#(67(!"#$%&'-((J/&(+D#/$'(G600(1$(+(
'&+167*5(26*7(%$$?25(#+0?(+%$D#(/&'(7&G(
%$$?(+71(#/&(2&'6&25(+71(+72G&'(ZD&2#6$72-(
9$'&(674$',+#6$7(G600(%&(+<+60+%0&($7(#/&(
\D00&#67(\$+'1(+#(#/&(!"#$%&'(WCX(,&&#67*-(
(
(
(
(
(
(
(
(
(
(

@2"(A&2B(72"C0*(/(D"#$%*0(B-*&(9(9(9(
%-*0*C+(,20*(3/;0#4(#&(%-*(-2"+*(

%-/&(32259!



&!

!

g$,&(62(G/&'&(G&(,+?&($D'(,&,$'6&2(+71(2#$'&($D'(1'&+,2-(
g$,&(62(G/&'&(G&(>0D*(67($D'(2&G67*(,+"/67&2-(

H71(4$'(#/62(*D601(T&+'(

M."#)%7)N,#$#)O.2$)P,'33#(4#)Q7)
J/&(=&>#&,%&'(1&26*7("/+00&7*&("+#&*$'6&2(+'&i(

"5;5$(^(7D#(%'$G7(

2*-#,%[)*(^(+>>06ZD&(nG/6"/("+7(%&(4D26%0&5(64(T$D(G62/o(

.#+=*(^(/$D2&(
A&,&,%&'5(T$D(,D2#("/$$2&(#G$($4(#/&2&(#/'&&(%D#(,+T(D2&(+00(
#/'&&(64(T$D(G$D01(06?&-((U+"/(,$7#/(%&4$'&(#/&(,&&#67*(2#+'#25(#/&'&(
G600(%&(+(162>0+T($'(1&,$72#'+#6$7($4(#/+#(,$7#/j2(1&26*7(#&"/76ZD&(
#$(674$',($'(672>6'&(T$D-((W&#j2(2#+'#(%D60167*(#/$2&(/$,&2m(
(
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